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CieMate. Mr Luttrall introduced a bill
-- providing mat any of the railroads of the

State uall lie relieved from payment il

the Sinking Fund of four per cent, now
required by law to be paid on the 1st :

January, Its". uiwiii furnishing the ('ni-troli- er

satisfactory evidence of ilieir in-

tention to retire their entire indebtedness
l" ilietate under the provisions of the
act of February i", 1S6P; and further, that
railroads thus relieved shall be required
wiiluu six months after the 1st of Janua-
ry, Wo, to ret ire, under the provisions of
said act, not less thin eight per cent, of
their indebted ucss, which may be done in
any bonds of the Mate.

Mr. Hart introduced a resolution ap-

proving the action of the Comptroller in
litigating with the lessees of the Peniten-
tiary. Adopted.

House resolution to take a recess from
December Z to January 5, concurred in.

Slaughter introduced a resolution re-

queuing the Comptroller to furnish a list
of items and charges under head of Super-
intendent's Capital and Capital expenses,
ainouniiuK to , and by what author-
ity lit issued his warrants for the pay-

ment of that amount. Adopted.
Cooper, of Kavidsou, iutroduced a bill

to discourage vexatious appoals in civil
rase.

- The Hotisc received a message from the
C veruor recorumeuding that some ac-

tion be taken in relation to the peniten-
tiary before the recess for the holidays.
The numlier of convicts now- - eoniined is
six hundred and six. and the debt of the
institution is eighty thousand dollars.
Many persons who have extended credit
to the Stale heretofore by furnishing sup-

plies lor the use of the prisoners, refuse to
do so longer, and it is becoming very dif-

ficult to procure actual necessaries for
the institution.

Bills to amend Common School Law-hav- e

been discussed at considerable
length but no definite action has been
taken. llnt'CK.

TEXAS NEWS.

Galvesto, December 7. The counties
of McClennan. Fort Bend, Walker, Bex-
ar, Washington, Hill, Colorado, Victoria,
Montgomery, Braxoria, Bastrop, Grimes,
Jackson, Travis, Bowie, Cass and Davies
give Davis an aggregate majority of Hvll.
The counties of Belle, Ellis, Fatlp, Cory-
ell. Wilkinson. Hays and Caldwell, give
Hamilton an aggregate majority of
Al "leunan county, unofficially reported
for Hamilton, went for Davis,

FROM NEW

New Orleans, Iiecember 7. A Wash-rogto- n

dispatch, stating that Dr. Faulk-
ner was there remonstrating against his
removal from the Monroe, La., Land
t irhee. is commented on by the I'lcayiuu
as follows:

" Dr. Faulkner, alluded to in the dis-
patch, is the individual who was pub-
lished by the city aud Vountv press as
having made a bold attempt to swiudle a
Life Jusuranee Company. ai:d that this
man should be retained in an office of
trust by the (ioverniuent is a crying
shame."

Col. Alexander, the absconding bogus
Treasury Agent, is sojourning at Wind.-o- r,

Can ad.
The Customhouse has compromised

vith the Water Works Companv.

THE

New Yon, December 7. The JfeiaM
save tliai Gran;1 nieesage is that of an
honest, eiear-heade- d, practical man. In
the reconstruction business he simpiy
looks to the execution ol the laws. His
plea for the funding of the public debt
and the trra.lual return to specie pay-
ments wilXjneet with the general appro-
bation of the country. It considers the
inmsage non-- e nn in : al on Cuban atiii'trs.
It is a good business message.

The Time says the message is one of
good news throughout.

The H orirf says this is the weakest mes-
sage ever sent to Congress by an Amerb
can President. It considers that the mes-
sage settles ibeCuban insurrection against
the patriots; and on linancial affairs it is
too Quixotic and chimerical for serious
voiisideraiiou.

The 'JYilmiie regards the message as one
of the wisest and most judicious ever
transmitted In Congress, and predicts its
hearty approval by the American people.

FOREIGN.

rARlto, mscomber 7. It is airai:: report-A- d

that the Austrian liovernuient has
overs helniiii pioof of the participation
of Prussia in the Dalmatian insurrection.

Th proprietor of the radical journal
ye Knjili'ihurl has beeu prosecuted on se- -
nnnt oi tne recent libelous articles out

t'liarles Huiro.
Lonixin, iiecemlsT 7. The remains of !

Mr. 1'ealsslv will be removed from West
mit.o-.e- r Abbey to the ship Monarch on
Friday. The 'steamer will sail next Sun-
day.

I n inp.K. December 7. A larpe Kenisn
amnesty meeting was held here last
night, al which the usual speeches and
resolutions were adopted. Everything
passed off ju:;-liy- .

I om an rt MirLE, Deoember 7. A dis-
patch

.i
from Calcutta announces that the 1

French Knvoy al Aram had ashed the au-

thorities to cede to France the districts
occupied by the French in that country.

FROM B

WAtnisi.Ti'N, December 7. This morn-
ing Senators .' :.t;-o- n and Lewis, together
with tbe members elect of the House
from Virginia, now here, and several
members of the Virginia Legislature,
Conservatives and Radicals, called upon
the President to pay their respects and
thank hi in for tbe recommendation in bis
message concerning that State. The Sena-
tors mad" brief addresses to this effect,
and also expressing the hope lhat the
people of Virginia would in the future, as
now, have bis approbation. Tbe Presi-
dent returned thanks and trusted that the

1 justify him in m
restoration tO

all the right- - conferred on all the mem-
bers of the I'uiou. After tbe presenta-
tion of tbe delegates they requested that
Judge AlaxanoW Rives be appointed
District Judge under the new law for the
Fourth District. Grant repln j that Judge
Hives was too old to which remark Sena-
tor Lewis said, that the Judge was sixty-thre- e

years of age, but was in good health
bodily and mentally, and iu all respects
qualified for tbe office. The delegation
then withdrew.

Jov. HirHook, of Georgia, interviewed
iraat

The Reconstruct ion Committee will
consider the admission of Virginia on
Thursday.

A eulA'omiiilttce on Klectious will ex-

amine and report uu tbe Louisiana con-

tested cases.

FROM NEW YORK

N ew York, December 7. The Presi-
dent 's message and 11 nitwell's report are
much discussed In the main
they are satisfactory to the mercantile
community, but do not meet with gen-
eral approval in Wall street.

The failure of X. B. Falerman A Co.,
importers of Rritish dress goods, is an-

nounced. Their indebtedness is entirely
in Hut-op- and no one here is alfociea.
Thev otter to settle on a basis of l:a tkl on
the pound sterling. The failure of B. L.
UaSM r A i 'o.t dry goods merchants, is an-

nounced also. Tii'-l- liabilities are over
IMyMl

Beecher prints a card in the Trihvnr de-
fending bis course iu the Richardsou mar-
riage and funeral.

The storm has eeased. Four luehes of
snow has fallen, and much destruction to
railways has been done iu and out of the
city. Weather clear and cold.

a letter, received hero last night from
11 ivana. gives the details of the barbari-
ties practiced on the negroes suspected of
hsving engaged in conspiracy to burn the
xilantatious near Magna. They were shot
Sn tbe presence of all the negroes of eight
eats tea. About s dozen were given from
eight hundred to s thousand lashes.

The election fer Mayor, Aldermen and
Assistant Aldermen' snd Justices and
School Trustees passed off to-d- with-
out disturbance, bnt little interest hsv-
ing been manifested in the result by a
Bijaartty of Ihe citizens. The vote was
light and Tammsnv wss victorious in ev-

ery Mayor Hsll will continuequarter.
in'pfllce t ro years more.

District Attorney Pierpont is in Wssh-Ir.-to- n '

consulting txraut in regard to the
lirswbaok frauds and the Spanish gun-

boat difficulty.

THE
Complete Report of the Secretary

of the Treasury.

v ,,usin0K4 ()f wil
one , , ami

om-
-

lue (.a
tlie aot of Congress . tm.

Trkam-- i Dkpabtmkn r, 1

w.-- hi so . : i, C, December li, lS6i.
I have th'' Icnor M mil the

annual repoi of t !i eleini gnu! condition
of Hit Tretirnuy D In llii- - ro
port I natnratrV t le matters
of administration : measures
of pabllo. poliev.

Tbeoltieon in h irpe of the various bu-
reaus and division, of the Treasury De-

partment h.iv laitlifullv j. rl.n their
duties, and I cMiiiimnd their several re-

ports to the consideration of Congress.
The Treasurer of l lie I nited States-ha- s

prepttred an elaborate report, setting forth
the prose nt oosidition of the treasury, and
tarnishing a resume of the business of tbe
Treasurer's ohice Isiil to tin' present
term. The long and faithful servioea Ct
the present Treasurer is entitled to the
gratituot of I lie country.

The report of the Commissioner of I it
ternal Beneuue is respectfully ooounen -j

ed to the illlllloil of Congress. Since
the ap)ointnieiit of the present Ootu- -'

mission, r. tbe adtninistraii in of ollieer.s
has been coii-f.m- ; v hnprovmg.

The Increase of receipts for the first five
month- - of the present al year is t he
sutr. ot $1.44:1.133 over the amount col-
lected in the in -- t live mouths of the last
fiscal year, ami is satisfactory testimony
as to the bateiatityof all perosoun employed
in that branch of the public service. The
amount paid bv w arrants for collecting
revenue from customs during the fiscal
year ending Jiine3n. 1MB, wassu::7.s;. MS;
ami lor the vear end ng June 3o, lsiitt. s.li7.- -
liT.'i.Mi show ing a decrease ofjluy, loi,7.ui.
The decrease in the cost of collecting the
revenu-- ' has not beenatteuded bv anv loss.
Of the efficiency in the service, on the
other hand, it is lielieved that the means
for the detection ol smuggling are lietter
than ever before, and the eustotn-hnu-- e

service is also constantly improving. It
ought to be understood that the cli'rf
means of collecting the internal revenue
and enlorclng the revenue laws must lie '

iound in tbe admiulst ration Of tbe apprais- -

ers' department. Frauds and losses uris- -

ing from actual smuguling are unimpor- -
tant, when compared with the losses sus--
tained through the incomjietent ordis- -

honest exainiuurs and appraisers. As- -

sumiiig that honest men may lie obtained
for these important jiositions at the pres-
ent salaries, it is true that an incompetent
appetiser or examiner may daily subject
the government to losses far exceeding
the amount af-tJ- salary. Fnder exist-
ing laws certain r v. nue officers and oth- -

er appraising and informers are
entitled to shares in the tines, penalties j

and forfeitures. During the fiscal year
18ti8-'t- ii the Treasury Department distrib- -
uted the sum of fc.'6i7.:sl to sueholB-- j
eers aud to informers in the vaiiuus cases
arising under the custom and revenue
laws, and a large additional sum was also
paid through th" Internal Revenue
The reason uisin which the laws granting
such allowances is based is, that officers
of the government are stimulated to
greater activity in the discovery of frauds
and In brink-in-n ott.jL.Jeia to punishment.
There can be no doubt thai Man is the
effect of this policy, but the experience 1

had in the Treasury Department has
convinced me the that the evils attending
the system are greater than the benefits
derived from it. It often occurs that rev- -

enue officers are lead to assert claims in
behalf of theBOvcnimeiit whicn have no
just foundation 1 law or lathe facts o
lbs respective canea; and here real
claims exist. ,i Is often the oHeet ol t he

penalties to misrepresent the case to the
governrnent so as to secure jrreater ad-

vantage to themselves: but a more serious
evil is found in a practice quite general of
allow ing persons a fraudulent course un-

til a result is reached which will inure to
the beuetit of the officers ami informers,
instead ol checking the practices at the
outset. It is impossible to set forth, in
exact iengnage, the character of the evils
that grow out of the present system. I
mi, howev. r. Nearly of the opinion that
the government ought to rflyon public
OJtk-er- s for the proper UiafalMinee of their
duties without stimulating them by any
contingent advantages. I have recom-
mended an iuereana of salaries of custom
officers, and the abolition of tbe system of
giving to them a share of hues, penalties
and mrfeHurea will be an additional ren-au- jt

Jut all iutuciaan o! salaries in fbtede-partn- at

at dfthe pnHie service. It has
a pramice lor ch f.ks and other per-

sons w ho have held cilice in the Treasurv
Department to accent employment as
ajrents ,.r attorneys lor parties liayms:
claims aaniHt the liepartuient. and there
is reason to believe in some cases the ill
formation obtained while in public ser-
vice has been used in aid ol claimants.
Without detailing ail the objections to
this practice, I respectfully suggest a law-b-

passed ton ring persons practicing
before the Tn .oiirv liepanmcut as agents
or attorneys in of claimants, that
were pending when such persons were

th' Department.
Iu March last there were employed

in the Treasury Depart uieiit at
Washington, HS clerks, man am ire rs,
and laborers at a monthly cost of

Al present the wtioie u umber of such
etuployei-- s is j: ;l, and their monthly pay
23,82,180, sbou-iu- a decrease of expense

at the rate of Soi.7;i..sut per annum. It
lir.s found necessary, however, dur-
ing the periods mentioned, to increase the
fo.ee in the Internal Revenue oltice anil
in tbe office of th" First Comptroller.
This increase iu ib aggmu'ate is at the
rate of (soil per iinuiiui. stasaajaaflt
does not relate to the force employed in
the BaraaSJ of Kngraviug and Printing.
In March last there were special agents in
the service of the liepartuient, receiving

the aggregate, lor their services, the
sum of M,. 110 per (lav. ol these
agents made liio report to the Department
and acted under its direct order.
Mansaf at prose at employed is lifiy-fcui-

and daily pay Ti.v pay of agents
has been increased generally, iu horie
that more ellicieut services might be oh- -

tained. As the coast and frontiers of the
country have been divided into sixteen
special agency districts, and a Superiuten- -

. . . m r ., -
u.'ii. nLiuoiii.eo ioi c.u 11, ."...

; 1 ,l..,;i..,l ,oe ui-c-ii oi. I' ll niiu ucuuiou j
act under the several district agents. The
orders of the Department are iu sll eases
sent to the agent in charge of the district,
and the reiiorts of his assistants aro made
la him. The agent is required to make

monthly report of his doings and of tbe
doings of bis subordinates. The results
thus far obtained asfM ar to justify the or--
gauization introduced.

Arrangements been made for the
manufacture af Banar for currency and '

other obligations of the Tinted Stales, and
for the priullng of the same, which in- -
sreases the security of the Government
against unlawful Maas from the genuine
plates, under the 11th section of the act
approved June :), lHtM, entitled "an act
to provide ways and means for the sup-- :
jsirt of tbe itovernmmt, and for other
pui.ses," A peculiar paper has been
designed as the i i n Tiiuient jiajHT, and
liv 1 1. ti I il it io I1.I..11,. lV,r ..ii- oer.

n .ft ililVf. or retain in his nnaaeminii anv
Btmii. - nituir ..la,tlul.. li... malrin., fltltrru.11tions or security of the I'nited State-- ,
except under authorit y of the Secretary
of the Treasury, or some other proper of--

BSsTOf the United Stales. Arrangements
have been made for tbe inantifac- -

lure of this paper by Messrs.
Wilcox t Co.. near Philadelphia, and the
mills owned by them which are exclusive-
ly devoted- to the purpose, have been
placed under tbe supervision of officers of
tbe Government, and such precaution
has been taken for the custody of portions
of the machinery as Ui render it impossi-
ble that tbe psier manufactured can be a
obtained by dishonest means. It is re- -
ceived by an sgent of the Government
ststioned'at the mills, and upon reqiiisi- -

tion of the Department it is shipiicd to the
Nationalllank Note Company, the Ameri- -
esn Rank Note Cimipany, and to the
Printing Hup 01 of the Treasury Depart- -

Uient, as the case may require. Arrange-
ments have also been made with each of
the two oil 0.1 . e mentioned for prepar-
ing one set of pistes for every issue of
currency or other obligation. The En-
graving Printing Bureau at Washington
proposes a third set and each orhce pi... --

an imprint upon every obligation 01 the
Government. Notice ot the transmission
of paper from tbe aaaat hi the iniils aud
its receipt by each of ths several
ofBccrs of the deliveries therefrom to
tbeseaiiiig bureau in the Treasury Deamrt-men- t,

ana also of deliveries to the TVeas- -

urcr of the I'nitei given, each
day, by telegram or letter, and on tin- - fol- -

lowingday the accountants in the Treasury i

Department prepare a statement showing
the disposition ot every sheet ot
paper manufactured in the montli
of November. Pajicr at mill and
each of several printing estab-
lishments, was carefully counted and re-

sult compared with account on Treasury
Department. In an aggregate of about
7.mn',noo of sbeeta received by the agent
at the mills discrepances were found to
exist of six sheets of fractional currency
pajwr. for the money value of which the
companies doing the worM are responsi
ble. Il is believed that theso arraii;e- -

menu furnish better security than here
tofore existed against fraudulent is-

sue of currency or other obligation
of the Government, by the use
of . the original dies or plates
and system. Krequcut examination ot
several eatablishmcnts Interested will
disclose at once any discrepencies in ac- -

counts. It is not probable that changes
made wiil diminish the expenses under
cost greater than it wouid be if work on
all it branches were rtnns in t he Treas
ury Department. In niv judgment, how
ever, additional security Is of more eon
ktsptience to tbe Government than mere
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WASHINGTON

FINANCIAL. In the expense of engraving ami
i. imoufuw iu oe easy, n not invalux- -

al service of the conn- - ble.
ole, in ail anaattsfsc- - I'ndertheso circumstances it does no:
I'vcral hospitals have seom to me to be wise to authorize Urn
Inta where at present funding of the whole amount of bonds
, grout com- - which, as is now anticipated, will be out--

standing on the first of Januarv next,
payable either bene or in Europe, as thesuuacriljew to the loan may desire,
Fourth. That the rate of interest' shall not

paxeeed 4 'i per cent, per annum. Fifth.

mental cities like . York, I'ldlsdel- -

pl.ia and Baltimore, thev Jtave no liospi- -
for sick

' anifUistbled
viniiiiulclji of theae,!

n in a.le bv Dr. Wew-- -

art.ol the Treasurv Depaiiment, and bv
Ilr ItillioeM of i lie I nited States nrmv
Then ti.t of tfie-- e examinations jsthat

liitals hne not been proporlv
Illd oth SllOUl't e,o-.i--

:n..)f hai. boipilwis i'.itrtI b" er.vteil at
Sew York, BaUicion and Pbilailelphla.
Haamw have atowdy !een iak. :i for the
sale of Hie hospitals" at several places
where they are not needed. Tbe
hospital at New Orixan is represented as
uiiMiitable, from bad location and other
circumstances.

Tbe War Department is in -i- on of
suitable hospitals at STew iiiK u.- - .u.d
New York, which I am informed n

longer neislcil for tin use oi Imvartoy. i
ctfull.v recouiiiieiid they bo liuus-ferre- d

to the Treasury Depaiiment.
The revenue marine siein is an

an. I expensive braawht. Of cus-

tom revenue service there are thirtysaix
vcssela belonging to the department, ol
which twelve are sailing vessels :;iyl
twentv-fou- r re steam, is. They .oy In
size from forty to fourhiindred and eighty
tons. hie hundred and seventy-ti- n ee oiii-cer- s

and two thousand lour hundred men
are required to ill in these vessels, and
tbatr nuining expenses amount to alum

HKi,UOO a year. Five of these vessels arc
side-- heel .steamers of four hundred and
eighty tons, are lake steamer, and w ith-
out commanders; they are rapidly dimin-
ishing in value, while th care of them
involves an ex pemltt ure of about $70,000.
Vessels now in service have Is-e- n pur
chased and built, at various times, and, as
far as 1 can ascertain, without spe-- !
cial reference io the nature of
the duty to be performed, etc.,
and eert.iini v w ithout any matured plan,
From one-hal- f to tbree-iiiarter- s of the
w hole nnnabee are not adapted to tm-i- -i

ness. Congress recently appropriated
StMio.noo for the construe, ion ot four addi-- j
tiolial vessels, and proposals were issued
and bids received under the authority
tiius eoiiferred ujiun the Secretary of tbe
Treasiny, but no contracts have been
made. An examination of the subject
has forced the conviction apqei ins that it
is inexpedient to incur tho expenditure
until tan Departmet.t is in possession of
more accurate and eomplete information,
I shall therefore take tho opinion of a
board of nam potent officers the fol-- j
lowing point-- : First. The size and char-- j
aeter of tho vessels required by tbe na-
ture of the service they are to perform.
Second. Whether they should be con-
structed of iron or wood, or a combina-
tion of the materials: whether the re
port of the Commissioner shall have been
received proposals will be issued for the
const ruction of four vessels as authorized.

In addition Jj) the parent mint of Phila-
delphia, six branch mints have been es-

tablished at various times in itillereiit parts
.it the country, one at San Francisco, one
at Charlotte,, N. C, one at Dahlonega. ( ta.,
one at Denver, Col., and one at Portland,
Oregon. Since the commencement ot the
war the bnaehaa at New Orleans. Dahlon-
ega and Charlotte have been closed. An
assay office, it is believed, will satisfy the
necessities of the the mining interests in
Coloradot as for the present mil v a lim-
ited business is tieing done at the Port-
land mint. Indeed, with the construction
of railroads, and consequent increased fa- -

titles ior communication, i am oi

lrepaiatiops are making for a s lie of the
mintaat Chariot tti and Dahlonega. The
mining and isiiningof the prnahMts metals
is now so large a national interest that ill
deer es more attention than it has tilths '

rto received. There i no bin can or
officer in the Treasury Department at
Washington, charged especially with tic!
management of this great interest. 1 '

therefore rocommeud that provision be
made for the appointment of a proper
pnfoer, to be entrusted with this branch of
public business, under the directionol tiu
Secretary of the Treasury.

The coinage of the eonntry bj diminish-
ing in nmonnt, from the fact that in Eng-
land trie uii:;' expenses are mncta less
than in this country, whi. !;, no do has
a tendency to prevent the ajitnorl i pn
ciou i.,..:.i! in the form of bullion it
Ihe mint charges vorp to be ratal d, or
ali:iBCtucr abolished.

An airieeiuejit was inr.de on the llthd iv
of February, lhtiii, by the Secretary ot
the Treasurv, on ben dfof th ml.., ;

States, and n 't t un nan les ill t'.'.lilorni.i.
. . iot of lllm B San raina i, n

fa (. ,w.r.ntv vtfars. The toaaa is
otiojevt to fondiliou that it Shall be VOW,
if iVnirress. on or before the 1st day of
Janaary, shall tiu. sdyeras uc lea In
reference l hereto.

In of tbe fact that the lease - for a
long period of time, and being f opinion
tliar the Government should retain con-

trol of all properly that may be needed
torpunlic purposes. 1 tbjillc it f n'ailitint
for Congress to annul the Isane,

One of the most ellicieut nie-in- ol
strengthening the country in its linancial
relations with other count iis is the de
velopment of our commercial marine.
Itt returns show that a ry lanae
ainouut of the foreign trade is iu ling) li
hands. v e are not only thus dependent
upon a rival country fo the l erlorin "
of the business which should be In the
hands of our own people, bin pur ability
to maintain specie payments is materi-
ally diminished. If the entire torcigulrade
of "the country Isith of exports und im-
ports were carried on iu American ships,
the earning ironld not ls less than

Were the tMljA ' eiusively in
American liands, a large pact of this
dilfereiuw! of fiV0M,660 won id I19 one to j

citizens of the I'nited States, and pay
iuother countries. This iiii.ount would
Iks thus added to our ability to pay for j

goods imported from 1!. -- e countries. If.
for example, an American elitaan pur-chas- e

in New York athous ind barrels of
Hour for lX). and export it to Liverpool
in an American v I, aud n - inera sold
for S7IKH). a bill of exchange may Isj drawn
acainst liie Bcnoeads, snd oi invoice of
uoods of the value of ?7. ti, .tirehtiseil in
Kngland. entirely liqnidated, anlioujrh at
the ( 'ustwmluiUM' at Xew ork UMTS
would bs an apparent balance ajrainst the
country of $IC0U; but if. on the other hand,
the otic thousand barrels of llourareex-hotta- i

in a Britioh v. mm, the MoMada of
the Hour realised la New York, and
which can ti i - J lo the pay Blent
for ifooas Isuurht in Knulaud, will
be only uoon, and there will re-

main an act ii kI balance luratusi the
country of lfl6d. This familiar example
shows tha imjiortanco of
our coiuinercial snpr "iiiev in the ocean.
an. I 1 deem, ther. for.1, essentii'J ' '

prosperity Out tha shipping interests of i

foj llm wini
opin

ohienv at
Atluk. L ll,u,r

passed July I

iti.si

from

office.

have

from

This

The

have

upon

view

to Institute and maintain so. , a pay
Il Is r.n ii:te;i t also, vi lii t. in

itsdeveloptiien-- , io as ImpartalH : tii"
States and people remote from Uio
sea coast, as it to tlieinaratiino sto&ioaa.
Every addition to our facilities tor lo

of the product of the interior is as
advantageous to the pro. lin ers as to ihe
merchants and ship-builde- of the Last.
While I do not anticipate thai it will ls
necessary to resumption until our
proper commercial sistt ion ta regainea, i

BBI satisfied that the de elopio. nt of the
navigation and ahip-bulldi- ng interest will
improve the credit rapktlj and augmoiit
the wealth of the country.

The suggestion, th a: J have made indi-
cate my opinion, that tt will not be wise
to resume specie payment while fo large.

part of the interest bearing debt of the
eoaatry is represented by y

lsinds and held by Bainiwiail MavaaaBta,
bankers and mn. i... luestions
'.o have o. raised iu regard to flic

of obligation assumed by
the HovemnieDt in the issuo of
these bonds have undoubtedly de- -

terred many persons from purchasing
them as a permanent investment, and
consequent lv thev are largely held this
country and Europe for sei-ulativ- pur
IKises In persons ho design to put
iiisui the wneneier an auvaneu
aaall furnish a sufficient inducement or
when polities or financial disturbances
may create a demand lor money for other
purposes. Itisprobablcth.it from seven
to nine hundred millions of these lionds
are now held in Europe, and to eieonaM-arabl- e

exteat by persons who will dio- -

isise of them under lite infiuences lo
inch I have referred. Such a panic as

existed in Kurois' 1800, at the opening
ojtfce Austrian and Prussinn war. would
lie likely lo induce Use re urn of siiliictcnt
bonds to this country for sale to ajgdaV
rass business, and in case of resumption
to cause the suspension of the banks. It
is therefore, in my judgment, essential
that the largest part of the five-twen- ty

Isuids I? withdrawn other boads he
sulistituted in their plait- - issued upon
the terms and conditions which admit of
no doubt. In tine, the practical question
Is not merely the resumption of specie
payments. As a pleasure by it is
not ditiicuit, but the problem is to resume
under such circumstances that the posi
tion can oe mainiHtncu not only In times
of tranquality but ulsc in peril. Our
course it seems to me la plain. Kvery
measure of the tlovernmedt bearing ujsin

tary of the Treasury be clothed with au- -'

thority to Hie circulation United
Mates notes in amount exceeding two
million of dollars in any Thus
will country be brought gradually,
it may be, and yet without disaster, into

a condition wriien the resumption sfspe- -

' I nat siioscriiiers in l.urope sh:.!: receive
Uieif interest at London, Paris. Derlinor
iTiiiKion, as tney may elec-:-. Sixth.

J I lnu tbo noilds, Is.tb principal and inler- -
on.t, Hum i.i.M'.-- , oeoij.'l.ons or

abatements ol any sort, unless i: sh 11 Is- -

lliouglis wise to subject citizens of the
i nilcd States to sueii lax apon income
and from bonds as is impoeetl oy the laws
of tho I nited Mates upon incoinea de
rived lrom other money investments.
There are two reasons, and each seems to
be the controlling reason, why bonds
should be exempt from State and local
taxes; it not bo exempted, the amount of
the tax imposed by the local authority
will be added to the Interest the Govern-
ment w ill lie required to pay, and than
the National (Government will bo com-
pelled to provide (br taxes imposed by the
ioe d authorities. Secondly, innamuch
as Ihe ability to borrow may, under some
cirtuiustanccs, lie essential Jjp t.lic preser-
vation of the Uoveriiniciit, thl) jsiwers,
should not, even in time of pw.ee and
prosperity, be qualified by any concession
io tbe stii.es ot the right to tax. the mean-b- y

which the National Government is
maintained. The right to use lawful pow
ers, free any condition, east riot ion or
claim another, is an essential condi-
tion ofsovereignty, and the rfatiuaal Gov-
ernnwnt should neversquander or qfialify
its power la this particular. In oifeimg
the new loan, citizens and subjects of
other governments should receive the
strongest assurance that tbe interest and
principal is to lie paid in coin, according
to the terms of the bonds issued, without
any deduction or abatement whatsoever.
In to avoid the necessity of employ-
ing an agent for negotiation "of the loan.
I respectfully recommend that a lllieral
eommi-sio- n be allowed to aabaettbara,
and that those who first subscribe be per-
mitted toselectthe dssnof lioiuls in which
this suliscriylion resnecli vely shall be
made. I further rocoiumend,'in eoBjeee-tio-n

with the proposvd loan, that the
banks established under the act to pro-
vide national currency be require I to
sulistitute Isolds that may be iasne i

Io!;.- - next, but that 250,000,000 al least
should be suffered to remain either f ir
purchase or redemption previous to 1K74.
Should the sum of ?2o0,(Hi0.0iXi be left for
that pnrpooo.tho Ira publicdebt would
lie in a condition to Is' easily redeemed
hat wean 1874 and uWL The 1 bonds
could be paid, and provision also made for
the redemption of bonds which will bo- -

ic due in the year I88L It may be wise
to reduce the loan to l,u00,ui0,000, w hich
would leave for payment previous to 'I.
the sum of about MiTd.Ooo.OOO, or hardly
more than ti0.0otl,nii0 a year. Assuming
that the MOpoand loan will be lor au
amount not exceeding !Jio,o00,0tfl, I re-

commend that ii be offered ill three classes
of taTO,OI),000 each, the first class of M

000 to Is- - payable in iifteen year-- , and
to lie paid in twenty years; tho second
class of 4HO,iOn,000 to be payable in twen-
ty vears, and to bo paid in twenty-fiv- e

years; the third class of flOJ,000,000, to be
payable In twenty-fiv- e years, and to be
paid in thirty years. The eseeiitial con-
dition of the new loan appears to mo to
be these: first, that tbe principal and it

shall bo in.. payable in coin; sec-
ond, that the bonds known as five-twen- ty

bond-- sball be received in exchange lor
DOW bonds; third, that tho principal be
payable in this country, und interest
under il.e proposed loan for those now
deposited :c- - security for the redemption
of their bills. Should any bank lw un-
willing to accept Ihe new condition, pro-risio- n

should be madi lor the SUTXOndor
..: charter ana authority given MM the
organisation of new banks to supply the
deficiency thus crcacd. An essential
Condition to the success of tho proposed
new loan i the continuance of the pres-
ent revenue systom the chief rnoana by
which the holders mi the 5-- b :ids can
be induced to surreiub r them and rcwivit
a bond iism longer lime and at a lower
rate ol interest i tho oertainty furnished
by the magnitude (if the national revenue
thai these b inds :irt soon to be redeemed.
We must be prepatssj to offer them as tin
alternative either of accepting the bonds
at a lower rale ofhxtereBI or the payment
of the principal of the eTlsttan bonds.
W'lieii t&S bonds shall have
been funded' to aha anioutit of
-- ,kMI,ma,l.(0 or slJ'.to.i no ndf), ihe reve-nna- a

ati bo reduced matci ially. and yet
Mittieieiii mini- - i,e mis. .1 to DBBBt the ordi- -
nary expenses of the jovsrnmeht, 'pay
tie itticrfst on the public debt, and also
lo pa i,5ii,oim to a.VKtu.tHiU nf the princi-
pal annually. Should our success in ne-

gotiating a loan be equal to my expecta-
tion, based upon the iact that the ability
Slid disp.ioili.ui of the people of tbe United

- are BUllieientto jualliy "sin aaaoai- -

laa moils 01 ilit; ' intcii .states, wmcn
Wdi OOhJUSarid pighesi tain in tbe
maikeuof lite tvjrld. Wo shall then be
iu 11 condition to enter on the work of
reducing taxation at th- - commencement
of the next session af. Congress.

!n tin tin h ol lime. Is s. the amount of
outstanding three per cent, certificates
and compound interest notes, aehvejrtihle
inlo thf. e p. r cent. ! tilu-alao-

, were
?71,otl.s'.U; on the th of June,
I8UV. the ami tint out.si.'.ndinir was fbi
01,410, showing a rodiiotton ot eio,Cle, u

in that form .1 uideoled, !"--.. tin the 1st
of December, 1809, the amount outstami
lug wa still iurihorrcdueeilto f40,7il,l .0,
showing i .ii rudu'-iio- in heventeeii
mouths of 12,Sss,40. The three per oeijt.
sgrtUJi i, are a substitute, to a sorisider-aol- e

extnt. isi :..o polted States, being
la;e. Ii d byt io banks asaugrtjon of
tbeirr . i, and thus indirectty, though
not o their full nominal value, they
sve',, the vulaaM of curreney. I rsoocn-men- d

ijr.it provLoioo be mde" for Vbo re-- o

tnption of the three oefft. ceriiti-ca- t
"1 wit hill a reasonable time, and as a

rxiuipeussilnK majwure for the reduction
in tbe amount of enrrswy whicp would
thus be caused, that aiuliorily be given to
grant charters for hanks in the States
where the banking capital is les than ihe
snsre .o a hich they would be entitled, to
an amount not exceeding !sS5,inO,bUU in
lh: susi-egalc-

.

There arc i o onauues in the on' int: --

tioii of the Treasury nepartment win. I

con-til- er Lmportaat. The first chantrc to
which I refer is tin' creation of a thief
Comptroller of the Treasurv, who shall lie
authorized to control the system of eoiijit-ns- j

l.y the several auditors and eoniptrol-'.- .
i , to whom all appeals shall be made,

ii'ii tjue tion- - arising ill the accounting
omoea of tho Treawrry. The creation of
tins office, dollied with tlje po ere indi-oie- i,

wiil l ive uuifornuly t the
system. Slid I

it will Is. in Ihe power ot ttie olhcer
appointed to simplify the system and ma
terUijy reduce the expenses of the De- -

i.ortain it 1. resent, 'lhere are elan. H

visions in the Secrerafv'B Which duties
are rounectcd exclusively with the cus-io.-

royenna system. There is no person
except the Secretary of tl? Treasury who
io oy law authpriaed to pas finally, tr in
aiiv v av authoritatively, uk)ii questions
arising in the auinittisirnl mn ot the cus-tom- a

levcnue laws. At the iircsent time
,1,,, revenue from customs is as large as
taei enuo from the excise system the
tiiiinbcr men employed and the field of
its operations noarly as great. It is

for the Seeriitarj- - offtlie Troasury
to civti the various question that arise in
Ihn idmhllatialllQ of thn system that at-

tention which is essential to the service.
Duties of superintending the collections
of customs: and revenues are so varied,
ilisiraffi asiu aajaoc$aBt as to justity and
r. t;uiro tho oxchlsive aUcntiou Of the
mosi competent person .whose BMvIaga
can be flhistand Tho experience of the
present year in the administration of the
internal ratranue system and collection of
the excise tax Jaillieaa tne opinion that
the establishment of an otlice of Commis-
sioner of Customs and Ilevenue, corres-
ponding in power and position to that of
Commissioner of Iiterpal Ilevenue. and
tho appointment ot a competent onnnls

would render, tie; exeenUon of
the custom and revenue laws much more
ellicieut and harmonious, while the reve-
nue would probably be increased to the
amount of many mi'llion annually,
nor is it probable that the expenses would
be materially greater, excluding interest
aoernad and not paid, deducting cash
on hand. The debt of tho Cnitcd Mates
on the first of March last was fi"iJ,.lii,.;2ii,-tM- ,

and subject to the same condition it
was VtU.tKyrtfi9 ot) the first of the
j sat montli, showing a decrease of
71,901184 To. This apparent decrease of
the public debt is less than tho actual de-

crease. Considerable sums have been
paid on account of war and other old
claims not previously ascertained,
and therefore included iu any
debt statement. The account of March
lot, front the necessity of the ease, inclu-
ded only tho Interest accruod and not
then payable, but as a matter of fact there
were outstanding and over due interest
coupons, of which several millions have
since been paid out of the ordinary rev-
enue. Previous to March 1st no interest
account had ever beou kept with the sev-

eral loans. Such measures as were found
practicable have been taken to ascertain
ihe exact condition of these amounts. The

have Increased, aud consequently a large
amount or currency has been withdrawn
from other sections to supply the demand
there created. The amount necessary for
the puriswes of the South will steadily in
crease lor the next two years.

the country be fbaU cad, not only s a partmeat m particular,
nursery of seauien, bsl also Be aa eaaen- - 'pjie second change to which I call it-ti-

agency in enabling the Uoveru:j;"T't tention is, in mv opinion, even more im- -

nieir.s.
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The construction of tho 1'ai fie Railroad
is likely to result in the substitution of
paper for coin hv .people on the Pacific
coast. If is probable that tbe demand for
p iper for the purpose wili not be less than
thirty millions of dollars; as a' conse-
quence, a very large quantity of coin will
bu withdraw n irrim circulation, and thus
practically tho coin will be increased on
the Atlantic coast, and paper circulation
in States east or the Bheky
Mountains lie matrrially reduced. These
changes will tend to diiniiiialfihs differ-enc- e

between paper and coin, the ability
of the co u u try to resume specie payniem
will not licduo to any special legislation
on thai subject, but to" the condition of its
industries and to the financial relations
to other countries. These of course a ill
lie more or less dependent on the gein iai
policy of the Government. The war ex-
hausted the country of its mat rial
wealth and yie States' of the South were
literally impoverished. A neeeesarj
condition for the resumption of speele
payment was the development of tin. in-

dustry of the nation, both" South ami
North, and the consequent accumula-
tion of moveable products of industry to
such an extent thai our exisirts
of those products should lie equal
substantially to our inqwrts.

There arc two evils in the present bank
system which require remedy by prompt
and efficient legislation. The hrst is the
practice oil tho part of banks of allowing
interests on deposits. The effect of the
practice is t lint monies in the hands of in-

dividuals, which otherwise might b.
loan. .1 for regular mercantile and other
business purposes, are diverted into the
astody of banks upon the idea that If

Ihe security is not lietter, payment can be
obtained at a moment's notice. Country
banks and others remote from the large
centers of trade having received money
on deposit Jor w hich they pay Interpol,
ure enxfons la transfer 'such funds to
other Links, from which they will re-
ceive an equal or larger amount of inter-
est in return. They are stimulates! also
by the desire to' place their lunds where
they can be at all times commanded.
Thus influenced, large sums are placed on
dojiosit with liiiiks in cities, especially In
the city of New York, which is the great
center of trade and tinanco for the At- -
btntte Coast. In the ordinary course of'
trade the currency of the country tends
rapidly to the cities, it is unwise to '

stimulate this tendency by artificial '

means. But the evil doeis not end with
the impoverishment of the country. I
the hanks in the cities may bo called on
at any moment to respond to drafts of
their depositors. They decline to make
loans, representing siich fund on com-
mercial paper, payable on time, but in-

sist on making call loans, as they are
termed, with Government bonds or other
obligations pledged as collateral security.
Merchants generally will not borrow
money in large sums payable upan de-
mand. The corisequeni-- is that moneys
thus accumulated in city banks are
loaned to persona engaged in speculative
pursuits. The extent of this evil is seen
in the fa t of the bank loans in the city
of New York in ltaiS; j9H,iOO,oiiO were
apon commercial paper, and fits.on0.000 on
demand, with a pledge of collaterals, an t

in lsoa, J!,000,000 were upon commercial
paper and SSO,000,000 in demand. In the
former year, fortj-on- e )ier cent., and in
the latter year, thirty-seve- n per cent, of
tho loan made by tbe New York bank
were upon demand of three per cant, cer-
tificates. The additions to banking capi-
tal might be so arranged as not to pro-
duce serious disturbances in the finances
or business of the country, while addi-
tional banking capital would be supplied
to the sections now in need of it, and this
w ithout any increase of the volume Of
circulation.

A further result is seen in the fact that
p irties borrowing moneys nnon commer
cial paper for legitimate comm. reiki pur
I .os. s, pay from tlirec to six cents addr- -
lional interest per annum, as compared
with persons who liorrow money for spec
ulative purposes. I therefore respectluily
recounuena that a law lie passed prohib-
iting, absolutely, payment of interest by
banks upon deposits, anil limit, also, their
ioaus upon collaterals to an amount not
exceeding 10 per cent of their capital. I
am satisfied, also, that the practice of cer-
tifying checks, even if funds arc in the
bank to the credit ( I it.-- ' dr iWer ol check.
is fraught with eviL and that il ought to
lie entirely prohibited1.

Considerable progress has been made
upon the foundation of the poslotfice
building in the city of New York, and of
the paatoflhjs and independent treasury
building in the city of Boston. Tho Su-
pervising Architect 01 Ihe Treasury D-
epartment is of the opinion that the w alls
and r . .fs (f the building may le com-
pleted during fhs next year if sullieient
appropriations are forntsneq. The works
having leen Uleler. ak.cn, I am of t tic
opinion mat it is economical to 111:1k" the

OQinsary apprupiiutinns for their speedy
oosnpfetion. During the montli of De-
cember the Department will Is- prepared
to submit a rejsirt upon the condition of
our ctnnuiercial marine. That report will
show that the navigation inter.

the country have not recovered from
the losses sustained dttrfng thn war, and
that ciiictent measure are ninmmim j for
its restoration,

The following statements exhibit the
receipts aud xpenditures for tho gaas
year ending Jjine M, HMD- - t'usiom re-

ceipts $1SO,01H,13 internal revenue,
'. - 330.400 SO; public lauds, s4,ujtl,-- I I;

direct tax, , iil : miscellanuuus
source $7,7e2,!ai 77; total, exclusive of
loans, fciTO.M-71- 21. Kxpandnures civil
service Soo,t7 l.i il '!; pensions snd Indi
ans, fo.i,olii,o4 ot; ar department, ?7s.,- -

1.1401)1 : nsvv ilenartuu'iit. Jt2",l.Ki

interest OA public debt, I3U,6tM,24tl SO;
premium on asury notes 3,QOO,000;

total, exclusive of loans, p3xt,490,SS7 7".
Keceipi-- . ir, Cit-es-s of expenditures, !i

4.
The following; statements exhibit

expenditures for the quarter
eiiiiing to"i.ieiiilier 60, IStPi l uoioui

s. 8S; internal rsvuaae,
II7.99&352 51; pulilic lands jMti;,.so4 OS;
miscellaneous sou.ees, 11 1s t at; total
exclusive of loan, Jlii3,,o-,i- ,i Btl; oxpou-dlture- s,

after deducting ihe ainount of
repayments by dhtbunong ollicers and

her ci '.! seri'ice. Sl l u2,'ie'J lia; Indians
and pensions, I3,M7,!412 7!t; War De- -
parttnei.t, ?l'i ".'.i 3,488 OS; .vy Depart- -
bent, s...7S2.t.30 y; Interest m the public

of espenlitnres, KS,S5i,le7 41.

Estimated receipts and expenditures,
based upon existing laws, for the fiscal
year ending June ;kp, 1S71 : Receipts from'
customs. ;85,0(0,(tO- intenia! revenue, j

174,000,000; lands, ?.i,Oto.OOi; miscellane-
ous sources, t2,S00,o00; total, fci!r.,0dn.000.
Bxpeodtl in s, civ if, foreign and uiiscpl-lanehn- s,

$Wi,qorf.t00; interior, Iudians and
pepsions. . i,i'.ij War liepartuient,
s.V'.l't tl.ts;.,; Navy li.'i iitnieut, is. in i,iai;
interest on the public debt, ?I7,00:i,000:
total, sitOl .Ooo.ii ni. Estimated receipts in
excess ot expenditure, sliia,oihi,ooa.

'During the fiscal year ending June 30,
IS R, l ban was an excess of receipts over j

expenditures, including Ihe interest on
the pnblic debt, of c4y.4o-'5,H!- l M. Of this
excess 9t8,M3,S7t, as nearly rj can
now be ascertained, arose Marians
to March 1st. and remainder f:!,Wii,077,t43
between thai time and the l;rst day of
.Inly. This ec:ss was applied, lrom lime
lo time, to the purchase of y

bonds; and the excess of receipt since
July 1st has been used in the same man-
ner. The purchases amounted, in the ag-- g

e, ou the el'tU day of November to
176,47800. A a large iart of the excess
of receipts that was rcalizeil on coin sales
of gold have been made from time to
time, and the proceeds applied to the pur-
chase of bonds. W it hlhc exception of sales
of moderate amounts of coin in Chicago,
New Orleans, St. Louis and Baltiniore,for
tho payment ! du ies. the sale of gold
and the purchase of Ismda have been
made uniformly through the agency t
ot the I nited States Treasurer (t New
Vork, aiu) without expense tit the it.

Except the comparatively small
amouul paid for advert ising the proposals,
tho average premium on gold sold since
March 1st has been 82 percent, and
the ayern;;e premium paid for bonds has
been in u per com; iisin this basis of
the sales of guld ami the purchase of
bonds, the average prices paid for bonds
in coin has been 8S per uept, Tho
act uf February 35, 1S.4, provided that the
coin received for duties tlpou imported
goods should be aunually set apart as a
sinking fund to the extent of
one per cent, of tho entiro indebt
edness of the Cnitcd States, In conformity
with the requirement I have purchased
nonm? i, uu. aiuoiuii ui ami
liesiiiuaieu lueiu asoeiouiu to me oil k- -

ing fund. These purchases are a substan-th- u

compliance with the statute from the
4th of March last. I have not felt myself
authorised pr required to make any pro- -

vision for tho time that elapsed aftor the
passage of tbe act and previous to the
commencement of the adlrrinist ration.
With au excess of means at my command
I have purchased bonds in addition to
: h purchased for the sinking fund to
the amount of fAS,482,0o0. These are held
al a special fund, subject to the action of
Congress, and I respectfully recotu- -

mend that they be added to the sink-
ing fund, and that any furthor pur-e- n

a.-- that way bo made be so added ;

until tbe eross amount shall constitute
a fund equal to that which would buve
been created if there had been no delay
iu the execution of the law. The depre-
ciation of currency is due to two causes i

first, oxoeselve Issue; and secondly, to
the want of faith in the Government and
tbe extent of the influence of the

cause cannot be ascertained. The
second is removed substantially

on credit shall be so much improved
at home and abroad, that holders of bonds
are disposed to retain them. When the
public will become excited upon tinanoial
subjects, we shall be able to Judge! more
accurately the extent of tbe oven-issu- of
paper money. It is also true that the
quantity of currency in the treasury

for tho transaction of the business
of t lie country unnot be fixed accu-
rately since the close' of the war,
as il is necessary to paV for merchandise
iuipurteilaby tho,rtfc:sf, r of lioveniment
bonds and other wVHsu, . of indebted-
ness toother countries,' so long then It
will cable to resuSM) and main-
tain siceie payment win u the products
of industry exported shall be equul sub-
stantially to the produi Is otLother coun-tri- e

imported. There will be no demand
for specie for export except what may
arise lrom the circumstances that on'r
bonds abroad are sent home to bo sold.
When the credit of the country shall be
fully established in Euroiie, and there
-- hail ne no doubt either of our ability or
our disposition to meet all of our obliga-
tions, bonds heretofore, and now, to a
large extent held by merchants and bank-
ers will bit transferred to capitalists for per-
manent investment. When this change
shall have taken place, ihe probability of
o: - securities being sent home, under the
influence of political or linancial disturb-
ances in Kngland, is very light, and when,
as a concurring fact, our exports, exclu-
sive of public securities, shall Ik) equal to
our imports, specie payment may 1st re-

sumed without even a temporary embar-
rassment to the business of the country.

The estimated receipts audexpenditures
for the three remaining quarters of the
fiscal year ending June Is, D70, sre as
follows: Receipts from customs, jl:i.'i,000,- -

0; internal rnveiiue, jlL7,ooo,000; lauds.
sl,no0,n.i.i; in l.ain- - ins sources, S'J.txm.-ot'-

total, 0i 1,000. Kxpendilures,
civil service, s 10,000,1 00; pensions and In
dians, 21,000,000; Waf Department,

Navy Department, il4o,U00;
on public debt, $8,750,110; total,

sjo9.ivi.iioo.
The foiegoing estimates of receipts are

made itiMtii the assumption that tbe laws
now In force relating to customs and In-
ternal r 'V. asio,ivi!l not la so changed as
to materially stfeci the revenue, and the
estimates ot expenditures are based upon
the supposition that no extraordinary ap-
propriation w ill be made.

eannol omit to call the attention of
Gbngrasa to the inadequacy of Ihe salaries
paid to officers in the Treasury Depart-
ment who exercise discretion and whose
acts on behalf oftho Government afthft di-

rectly Its cinendituresor revenues. Some
of the salaries were fixed when the Gov-
ernment, was organized, o hers when new
offieer- - were added, and out few of the::;
have bean increased recently. It Is un-- ,

i -- tionably true that persons having
eiiunl abilities, and clothed with similar
rcsonsibility, receive much larger com-
pensation from individuals and corpora-- i
ions. Although many of the officers now

in public service are "likely to continue,
froal the circumstance that their vocation
has led them aside from the ordinary
ebaaaV Is of banhseaaj yet as an act of jus-
tice to thorn, an I in iho interest of the
Government, I recommend an iticrease
of their pay. Speaking g( nerally. thai in-
crease of pay should extend to revenue
officers in custom service, as collectors,
BUrVeyOrS, naval officers, and especially
to appraisers and examiners in the ap-
praiser's department. Should the recom-
mendation to repeal the laws granting
shares of penalties and fines and forfeit-
ures to public officers be adopted, it will
be necessary to increase tho salaries of
collectors, naval officers and surveyors at
all the princip tl parts of the eonntry. It
is a plain trnth that the Government has
no right to expect the services of such
ompetenl men as appraisers and exam-ne- n

at the present inadequate salaries in
the large cities. They are insufficient for
the support of a family, and, under such
circumstances, the Government is not
w ithout responsibility when it places its
officers in such positions that
the' are compelled to choose be-
tween dishonesty on the one
one baud and penury on the other. The
salaries of the Assistant Treasurer and
tlier principtil atnatrs should also lie

'creased; and for so tstantially the same
reasons it hiw been found impossible for
the last few vears to obtain the services of
the most ellicieut clerks in the Treasury
I'cparuucni r.va p. tiy auuiliuil io ineli
lawful salaries through an appropriation
plaisl in the hands of the Svcretary for
that pursise. Tho distribution ol this ap-
propriation is an unpleasant duty for tbe
Societal y. and cannot Is: performed with-
out producing jealousy and discontent
among the department. Speaking gene-
rally, it may bo said the heads of bureaus')
cbicl clerks, and clerks in charge of di-

visions are inadequately compensated for
tho services they perform. The routine
of business of the Department can be per-
formed in a satisfactory manner by clerks
receiving the compensation now provided
by the la.. but nto.n on whose discretion
and In e uiont the Government relies for
the proper transaction of the business of
' !. eonntry, and whose labors aro not lim-
ited to tne ordinary hours of duty, should
be, made to feel that they are properly
compensated.

GEO. S. ftol TWELL,
Sec'y of the Treasury.

CONGRESSIONAL.

FtRST OAT.
The proceedings of the first dsy, in Isith

the House and Senate, were of so uniiu-orta-

a character as not to be worthy a
place in our columns. I'econstrui ion is
likely to occupy, 10 tho exclusion af atari
legitimate business, tho time of both
branches ot the National Legislature. The
"nigger" is still in the wood-pile- .

SKCOND DAY.

Wahhimiton, December 7, lSti9.

HoiHt-- . - The first business in the House
of ltepreseutat ive this morning was the
distribution of the different portions of
the President's message to the rcoi-.etiv-

L'oniuiiltees having charge of mailers of
which the me-sa- treats.

A resolution was offered by Mr. Schenck.
with tho consent of the Committee 011
Ways and Means, and after some discus-
sion as to the proper Committee to which
certain subjects should be referred.
That portion of the message relating to
the Dsriea tatnr oneanJa ('anal particu-
larly cxeiied discussion, the Coranlittees
on Commerce, Foreign All'airs and Navi-
gation all claiming it.

1 lie resouit;oii proposed to leave n it tirih V,niu,,Ueo uu Conil?,vrvB Was

resolution, as offered by Mr.
Schenck, was then adopted.

Mr. flutter, of Massachusetts, intro-
duced a bill to repeal the tenuro-of-ollic- e

act, which was referred to the Committee
on the Judielary.

Mr. Stokes introduced a bill to consti-
tute Chattanooga, Tenn., a poet of de-
livery. A large number of bills aud reso-
lutions on various matters wero intro-dune-d,

approved and received.
Mr. Sheldon introduced a bill granting

to tho New Oilcans, Mobile and Uhatta-noog- a

Railroad Company the right el way
through public lands, Which was appro-
priately referred.

Mr. Payne, from the Election Commit-
tee, recommended that Messrs. Hays,
Sherwood, lliillin and Dow, from Alabama,
be sworn in, which was done.

Mr. liutler, of Tennessee, presented tho
credentials of two Virginia members.
Referred.

Mr, Jeneks, from the Committee on
Patents, reKrted a hill for the extension
of Kichard M. Hoe's patent for a printing
press, for seven years, which was laid on
the table,

Mr. Cutler offered a resolution, which
was adopted, directing tho Postmaster-Gener- al

lo report on the practicability of
paying the pensions due through tho post-ollic- e.

With other unimportant proceedings,
the House adjourned.

Senate. Mr. Spencer iutroduced a bill
amending the Civil Kights bill of April !,
tflftt. It makes the testimony of negroes
competent iu the State courts. Laid on
he tablo,

A bill to protect the freedom of transit
within the t'niled States, was introduced
by Mr. Carpenter.

Tho Vice Presiiient submitted amemo-
rial from the Republican Convention of
Virginia," held November 114 and :K. re-

viewing the election in that State, and ar-
guing against the admission of the Sena-
tors (jd representtaives elect.

Mr. sumner introduced a bill to fully
amend the Bankiug Act, and promote a
return to specie payments, as follows;

lie it enaeted, etc.. That so much of the
Hanking Act as limits the Issue of bills to
$.'100,000,000 is hereby repealed; and that
the existing banks may be enlarged, and
new banks may be organise at the dis- -
crelion of the Secretary of the Treasury;
out no more onio iii.to sre now suiuori.tdhytbe Banking Act shall heroafter
be issued, unless tne secretary of the
Treasury at the time ol each issue can and
does cancel and destroy a like ainount. of
legal tenders; and the inoreaae of bank i

bilk hereby authorised shall not exceed
$50,000,000 per year, which amount shall
be so distributed by the Secretary of the
Treasury as lo equalize as nearly as possi-
ble the banking interests, of the different
States.

Mr. Sumuor indicated his reasons in fa-

vor of tbe bill:
First, it will create a demand for our

national bonds, and to this extent fortify
the national credit.

Second, It will tend to satisfy those
markets of the country, especially
in the South aud West, where currency
and banks are wanting, and thus arrest a
difficult question.

Third, It will not expand or contract
the currency, so thst opposite parties in
speculations may support it.

Fourth. Under It the banks will be
gradually strengthened and propose to re-

sume specie payment.
Fifth, It will give the South and West

the opportunity to organize banks, and
will interest the ports of the couatry to
this extent, in the national securities and
the national banking system, by which
both will be strengthened.

Sixth, It will, within a reasonable
time, relieve the country of the whole

greenback system, and thus dispose of an '
onporta 'i o'l stion, anil will give us a
r turn to siieoic payrnei. t.

The bill w .t i ,oi the present.
.Mr. TtnanbwH iMfodneed a bill to re-

lievo the members of Congress from lm
portrTnitv. and to preserve the independ-
ence of tiie different parts of the Govern-
ment. It provi.'u that any member oi
Congress who shall directly or indirectly
recommend the appointment to an office
by the President, or the hea ls of Depart-
ments, of any poison; or in any of tbe
Kxecutive Departments, except when
such recommendation shall ! in writing,
in response to a written request of the
head of Department, information
thereby, the Senator giving his advice
consent, in the maimer proviib d by the
Constitution, shall be guilty of a misde
meanor, and on conviction thereof, shall
be fined'not i x eroding M n for each

and ii shall not lie lawful for the
President or be nt of any Department, to
appoint to office or employ in ms Depart-
ment, any person who si, all In dilvctH
or indirectly recommended therefor bv
any member of rWna.ii as. or DeLogah
lrom a Territory, except in the manner
now provided.

Mr. Tratnbull exptaiaed his bill at gr a

length, afer wbkrh Mr. Davis sevej
criticized the appointments made by ti e
President. He aul that patriotism, ..r...
and inteJligeiice bad been, in many M
siauces, sup. , sciitsl by igSMSjssacO and

thin he desired ihe bill to lie made
sufficiently comprehensive aud complete.
The bill was laid ( the table, for the pie- -
ent, and ordered to be printed.

On irfotioii of Mr. AfcCrcery, the bill to
relieve the eondit i. ; persons frosn tin
legal and political disabilities' imposed bv
the Xivth Asaenilnssas, was rassl and
laid over, and at 1 tie UieSeuate adjourned.

TELEGRAPHS MARKETS.

NEW YORK.
Nest York. DsassaaV i '. i .itlon hesyy an

lower Sll Hii.ts at
Flour f I fi M. WnUkv St 01 L VtM '

lte,l pi SS. a -- w II. Hti-- dull: ar- -
olilla fi1 ..... 7'-- ClMlio' quiet. Miliar illier

aba 11 .ir Sloijoot-- s .juiel M.-- tlrlcalio
7u mi.

Dry Hoods The IndlcaMons are that price-hav- e
touch. .1 t as bottom. There hi a move-

ment on hat to advance ft Ileal in brown
-- he tint;- - J5e

Mouey steady, closed at (t.7 on call loans,
itteritng dull - Gold ttmter, apened at
VFi. tonelifsi liff and ei. .! i.t l.'tThe carrying rates w-- i-- . learsneo
S,u0i. The 'uh-- 1 : . , -- old S tSaLUM al
122 . Ig". Ii. ot- - advauecl
iii sympathy with : ... .:.! Hie advaaerBa

state bonus ii:ei old Tsaaia
sei-- M j; New lo. .

A hit ge dry giHslo aunse t.nd shipping bro-
kers. In Phiaslrlxibiii. are to have
tailed l.eUay.

CINCINNATI.
CxarjrjniATT. Dscesaber . Flour Family,

S5 ZsoVi j0. Wheat tlOK.tl ill. Corn, new
75. outs ofWas. l ottop. ,tutll anil te lew.a
imaailngs .;. Whisky Jl. in irk l a
bulk meals nominally unchnnecl. Ha.-ic-

shoulder MV: sides 17'. toe. Hams .
22c. Lard le lsc. Bnt an-- k. l.z-:l- e.

Kngar l.ll,e. ToUai les lUllihds
at 7 stV .tu 7.'i.

ST. LOUIS.
ST. I.oris. Deci iiiIkv 7 FI .tir Fall super-

fine St 'S. Wheat- - s:, ring S71.,. I'orn rauires
i;.Sj.70c Uats ii :) KjeSSc. Wlilsa;.

HI. lirrs-erie- nct.t and nn. '.anaeil. Foik
held for $3U. bulk shoulOers I2j4c sides lit
itfy. Uai-o- uucliaiisiil. Harus 21c. I.:. 1.1

17,117','c. Tolsivco strong lligo,- -' il":at lea:,
10 12',. "

CHICAGO.
fnicAOo, liecoiuber 7. Flour-Spri- ng extra

54 Wot I 25. WI.chI WI 'csSc. Itorn 77 ..T?. .c.
Oat 42c. Itye 7SVac Har ley Be. Bbthwinen
tlSc. Mugar tuba li'. ili'jS. Pork 111 00.

laird lStaiSXe. hulk aides UHgf&e, shoul-
ders If' ;C. ilUIUS 1H lti'C.

LulTsVlLl.F.
r 7.- - otton an 1s-t-

mhUliias Hor 9 Vs.iHi i. Tcbaceo-u- l
s ol S.I ii 'oi - n.w lu.o :.i s 00: ao. si leaf

S aV Pork stll .MX ttacon-- . Shiailucrs li.'v;.
l.s: ,e. Hulk shoulders Ui4c, sides i'i'- -.

Mr. Lard Tierce IS.'jC. Whisky SHc. Flour
txtra Ismllv 2i. t orn new 7ti. tiut- - tf

Pfiiue sonar il. Prltne molasses 7i.
NEW ORLEANS.

Ktw Oi:i.eas. Iiecember 7. Cotton-I- n-

niaiid lair, hat at lower rate-- ; ill.l.iile ; t; e
-- t'; sales MWUliiiteo; rcceints III l7 Isi.e.;

coastwise, hales; b th: routuicn:
li7. liales

Klour.tull at fl
..

ii (Kt- -e 25. l orn it II' i

IS. iiit! .to itranfl la IV lia.
Pork held for S tl 50..32 2i, in w lowi r. Ba ot:
Jobbing al sines 2to.'t2U: shouldttis t71-4- lies'
hams 21. Iii.l -- itorce niWt; kef
Sunur-Pili- -. V- "1 co.- -, Prim. .

Wlilsky il rJ ... i.old tilrrl.us US',
New TorKrIicnl pre.

MOaVILS.
Mom i.e. rsisemtier ". I'otton Ulnt Mi -

dlills 'I. Sl.ias lii-- bales; reeciplo ST. ;
port 17 li biilvs.

ClIAKLKSii.X.
(n.riT.F!"T0N. fVeembrr 7. I'ottss

-- I'.,: attes3B lutls; receipts l;7;
exports MsaSlaa,

S. VAXNAIl.
SAVA.WUI. MoMattar ". r.nion riniet-'-:- ':

..le 3.0 bales; receipli juKi exports
17 ii bales.

I.oNixiS-- , IVceinOcr 7.- -1 ansajs W4 j9?;
Arm; H3sV i .; 'li7s, stV.

SI K
Paata, Daaanani T. The Bourse Is flrm-Konl- cs

7f.
fit ASK nil..--. Dec. n l.ert..- -l H.

II avbk. lieremlier ;. oltoa is flrmer-- 'i res
Ordinaire lf.I.ivkkpooi.. leeembcr 7. Cotton closed dull

Uplands lie.l: i irl-a- ns il: : sales soue ba.es.
The Manchc-:- - r market U .lull.

Oauibrala w it- - w..e..t is Ud; red western
Jst-l- ; red y'.'dcr io it VWMi jn Hour tto
Corn, mixed, t5n (1.1. Oats to. pea aVs.

DIED.

HAiSI.KW'iHJli At his residence. near i ubn,
Shelby county. on ttie.ith lust , KiciiAiin

Sr., in the Tith year of his sire.

NEW ADVERTISEMENTS.
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MASONIC NOTICE.
t BPBCIAL eoiliinun ie:tl ion of LHhl

r Beotl Lodtie So. Ml will lie held
This WUhNKSll A V Kvetlilis. Ueeelii-
ber 8lli, al 7 o'eloek. for work in K A. degree.

All E. A.'s are fnitei-nall- invited.
By orderof K. W. MlTi'HKLL, W. M.
f. ktium, Baaaatary. ues

City Election Notice.
fyllotinp pri-- - r berrbjr akpoi?t-Hlsffrdge-

t brlbi. im Depvty Cowilt-Nioners,t- o

open nml nn glrcttna for Mny-or- ,

Wwi H"i ii. ( 'on iiPi linen and otbr olfleefs,
ii pm iiletl by the nt w t (. hartvr.

Election Thursday, Jan. 6, 1870.

lf H'ri Set th BM of --Vill i Ynrtl.
Deputy Cominlsslom r. N;it Miller; JudgeH,

Jaine A. Newsoin. J. Rundali and J.J.
Powers; Clerks. W.J. MeKt on, Jr., and K. T.
At wood.
2d Ward W.J. f.'e ... Feed Store, ar

treet.
tVputv I 'urn W. J. Chase; Jnilaee,

W. if. Brldm-o- . It. W. LIEh:lrarneiind Charles
Smith; Clerks. Thos. Fox and A.K. KdKington.
:'.(( Ward 'Sijuire Kierniit'x Office, on Ad--

street.
Demity CommlsaloBer.T. f. Adams; Juda,

A. Woiidwartl. W. J. MeKeoii and Hr. I). K.
Uoodyiar; Clerks, Tliooia Harvey and W. W.
lillliert.

4th Ward Xo. 3." ifadixnn .itrret.
Deputv rsaHaatastraarr, o. W. Lincoln;

Judges. A. T. Lacey, P. M. Ktnnley and W. R
Greenlaw; Clerks, Ixiniel Klrwln and A.
llolblng.

5A Ward Room 2fl, Circuit Oourtnnue.
Commlsaioiier, it. J. Bcmghiier;

Judces, Owen Kin ith, Theodore Hoist and t.
II. Mnllory ; Clerks, J. M. Coleman and Mtaka
ael Magevney.Jr.

It. A WardWaldroH Block, Main xtreef.
Deputy Commissioner. W. A. Melson;

Judges, H. 11. t hilds, T. B. Norment and c. B.
Church; Clerka, Saiuuel Moore, jr., and W. U.
Clark.
7A Ward Corner Linden and fttuAey xt.

Deputy Commissioner, O. C. Jones; Jndgas,
W. 1 Mes-iirt-. Tiioa. H. LokwihuI and John

Clerks. '. r'oater and W.T.Vandyke.
8fn Iforil Colored Church on Qumiiy tt.
Depntv Commlasioner, Wru. Tate; Jitdgea,

D. T. Monsarrat, D. Pante and T. McOeoy;
Clerka, J. D. Htewart aud Eugene Levi.
9th Ward Corner Kerr aud Fifth ttreeU.

Deputy Commissioner, J. D. Daubnry-Judges- ,

W. B. Gllason. c. M. Wardig and JohnVnnx: Clerkji. J. i. ffun.riortr ...! u r"
Bchaper.

lOtA Ward Africa Bailey' Chureh,
Deputy CominlKSloner, W. F Boon ; JadeeB

R- - F. Loony, W. f. Ellis and Ja. M. Williamson; Uerkt, Augusts Ulsien and John Quin-ls-

Where there are not suitable plsees to holdthe election In the places designated iheDeputy Commissioner aud Judges will .sel--
one aa close as poKsibl.

JOHV p. BOUGHMER,
Commlsaloner of Registration for Shelby-Count-
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NEW ADVERTISEMENTS.

E. M. Yerger & M. 0. Welch,
ATTORNEYS-AT-LA-

Mmlwoit Street, Memphis, Tenrt.

910,000 for fcilO I
Prenpuiii Mihes the Classes are Complete,

which are now being rapidly filled cu.
AiiVAXTAiiK.s.-T- be sdvantacTs of tin- - As.

-- o.-t itlOn over ortilnary Liffe Tnuranc i om-I- -
01.. - i.ie No panic can lr--- to tt: the f, . s

0 -- onol, Hii.l ie.iiire.l Ui ti 'a:e :.l n.--

long Inlervals, that any man can ecu re to
In- - ami! a i onil.etriiey upon Ins tlr.iili.

MASONIC MUTUAL
Life Assurance Association

OF MEMPHIS.
OFFICE ao. 324 FRONT STREET.

OF llHKtT.HVs:
Hon. p. T. S.TUKC- -. of asrajajas a . tnassae.
A. Vue.-aro- . li ,0 a. ,e,- ,,.. ..
J. s. m Satan. at Mtantos & Mire
A. Hittchelt, li., of Busl.T tlsiriit It.
lal. , jr., ol Me-sl- ck A Pirsetl,

tarTICXBH:
3. C. TRADER. Pres. H. . RAGAn. Sec y.

H. fi. TflAbER. Treaotirtr.
lis. W. K. HurXiKS, Kzaininins Phy.lelr.n.
UeO cl W s

AMUSEMENTS.

MEMPHIS THEATER.
I TITEnA-- AND U I IWI l ltT Prrni-- -

i.t i - r lit appeit;uii4.e in Uii- -

of tt popular, twasulliur tnJ t. .

WOK L HI STEKH, rtOPHlE w. U IRKN
-- iij.jn ! ov i heir Nv Vr k t'oiii.ai.j

!:hvh.uui, tho FIfLUOK'lHKl
OK (MLD MIsk Hophl tw Kail irni.
Miss irfue an La-'- tontin-- .

1 r i. .

tainntnt will rummi tir- - with the lar. 41
bit fitfee ot KIHS IK Tli K UAUK.

BROOM'S OPERA HOUSE'
(Jefferson Street, near Main.)

i 'has. II. II. Broom Lessee ami Proprietr
t'HAKLKY White Mansaer
Prof. Frank Aknolh. Leailcr 01 Orchest--

Open 3E! very lVlajliT- -
I lOMMKXCINO THL'KSDAY KVESI.N-i- ,

O Sepi. til-- ! , with sManitnotli I'ompai
The enteru'.inment loisujoisi or Nsajrojfin-relo-

Son.-- , ami li .ntvs, Kan. y Ii . ces. Ita:
!:us. Duett, Qnsrt Its, Katrsvajr-tDiss- ,

raiitoiiituieo an.t .l al
'. otii-olo- t)c; Private Boxes. S. mO

PARLOR TflUSIC HALL,
233 Second Strcot.

'OBS W. moMPSO-- t ... ...Lesee and Mnnnun
(Jko. C. TnonrsoN JSta-i- Manaicei

SKI M tFMF.XTKX 1'K.VIHl'IN AIlY,
the irreai-- .t song and dune,

actor in the world, and DAN tUNNf.K,
F.thiopian coined iau.

A DMr-oSI- t
-. 2tJ i in'.

'ilu.llF.-r:- : fllAIH HO i cut- -

FURS! FURS! FURS!
you waul u Ado st of

LADIES' FURS,
Manutact tired of the ft rust sable. Mink.

aud all other standard fors.at
VKKY LOW Pltli EM, visit

WHEATON Sl CO.'S,
Hatters and Furriers.

279 Main Street, Sign of tbe Tiger.
de7

TOYS

AT WHOLESALE

Wheeler, Pickens & Co.

330 MAIN STREET.
defi

AUCTION.

UNRESERVED SALE OF

DRY GOODS, BOOTS. SHOES.
MILLINERY, Etc.,

AT AUCTION,
This, Wednesday, Morning, Dec. 8th.

AT 10 O'CLOCK.
at- - To Close Consist menu a tj

if Cloako, shawln. Linsey. leljalnea, Osna-"Urg-

Jeans, Domestics. FlanoelK. POetlns,
VsrmoB, Bauikaaa, 'nekfni;s. Utnens, Cassi-mer- e.

Knit Jackets, tilove-- . Handkaselrtefa.
Tocket and T:,ble Cutlerp-- . !en' anu Boy
Hool anil Ladle' Tr.i.'i'.ie.t nU l

Hal, etc. Also, oO e..s. Altai's Hals
to arrive i.

60TTLIEB L EZEXItL. Anet'rs,
Ue8 t?or. Second ..titlAilamnSK

EXTENSIVE FURNITURE SALE
A. E. FRANK LA Nil, 197 MAIN ST..

TIlt'RSDAV MuKMNU. lh lnst, at Itt
o'clcH'k, of new and secoud-nsn- d Kamitare.
eoDslotlnx of Phi ior Si. Beilrtxun Set. Bi .1

' en .is, Wa rt In it .es, Bu reans. Tables, M att res-u- t

Iiiks, otiiee Tallies, etc; alo. spring Wiirt.-- i

:md Harness, A. E. FllANKLAND.
lieS Auct ie.it, er.

AUCTION NOTICE

X ami after this date we hold our reg- -
'f Iry GiHMls

HMi'H, tQMM. HAU- - etc., every

MONDAY, WEDNESDAY, AND
A

FRIDAY Morning, at !0 o'clcck.

GOTTLIEB 8l EZEKiEL,
Auctioneers,

Corner Second and Adams Streets.
ilee3

NOTICE. .

offer the Vk lLLIAMS TRAIT OFrWILL in the OOOBtJ af I rillendeli. In
a.lj.iiuliig Iraut Cochran's, on lie

Military Road, for rem. at public outcry, in
the town of .Mariou. in aaid cuunty.

Or the in of December Next.

The person renting said tract of land will lie
required to give unquestionable note, with
city o' Memphis aeeeptancv, payable on Lh'
Isi ot November, IS7Q. and a lien be retained
uu tim crop for tbe year 1X70. Tbe renting to
take place during legal hours.

d2 A. IIOIHJE, Receiver.

AT AUCTION.

I'lIK farm, belongtng to the estate of D. G.
1 Uoodloe, deceased, lying three miles

north of Forrest Chy, Ark., containing 'JSU
s 150 cleared; will b- - sold to higliest

bidder, at Madison, Ark., WEDNE-1DA- De- -

A. T. aOOPWfc AdmJrJJ

Ward Registration N06C&

THE Registration Offlces In the several
will remain open to

Deoomtaor 88, 180D.
As the law provides.

offlce hour from 8 am. to 5 p.m.
JOHN P. BOl GHNER.

CommUioner of Registration lor Shelby Co.
Memphis, November . litotf.
Ledger copy. notw

WfWLfRYE,

Portrait Iaolii.tor,
returned to gie city . and will. In

HAS have his audio a; Han bury 's old
mlltTT, if SVJi Main street. CallsiKiUcltsd.

AUCT.vN.

ROYSTER. TRE2EVAT & CO.,

E. cor. Main ami S&

DAILY HALES OF
MERCHANDISE, FUR.HIT'Jf?E,

AtQakunu.
W foOoo'-o!Tere- .l at ofdertniH.

EXTENSIVE SALE OF

Original Oil Paintings,
By American aud Enroprttn Masters,

AT AUCTION,
GN THURSDAY, CECI 3Ej

At !1 o'tlosfc a.m., v.
o'clock, at n

V ittTirpA- re
Bstwuvaectl He Rnai

iALE OF

COLD A?D SiLVIF; WATCHES

Sifver a;;d FiricJ Wars
i. Xvi X J X2 "W-O-Q Xj XI TT.

Caiiy Siie-- 3 at 0 o'Cak in the tfarning zsi
7 o't.ccA in HU Lvsntsg,

v rem a plenUid ue
aaas lia e ftm

lishi

C. J. TYLER & CC
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